
 

 

  Date: 12th November, 2025 

 

To, 

The General Manager, 

Department of Corporate Services 

BSE Limited, 

Phirozen Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400001 

 

Scrip Code: 512618 

BSE Symbol: RLF 

 

Subject: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligation 

& Disclosure Requirements) Regulation, 2015. 

 

Dear Sir / Madam,   

  

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, it is hereby informed that the Board of Directors at their meeting held today 

i.e. Wednesday, 12th November, 2025 at Corporate Office of the company situated at D-41, Part 

2, South Extension, Delhi-110049, has inter-alia: 

 

1. Considered and approved the Standalone un-audited Financial Results of the Company 

for the Quarter and half year ended September 30, 2025. 

 

In compliance with Regulation 33 and other applicable provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) the 

Standalone un-audited Financial Results for the Quarter and half year ended September 

30, 2025 of the Company along with Limited Review Report is enclosed herewith in 

annexure for your reference and records.  

 

The meeting of the Board of Directors of the Company commenced at 04:30 p.m. and concluded 

at 05:10 p.m. 

 

You are requested to take the above information on record. 

 
Thanking You. 

For RLF Limited 

 

 

Aditya Khanna 

Managing Director 

DIN: 01860038 



R K BHALLA & CO. 
CHARTERED ACCOUNTANTS ‘Nota 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of RLF 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of RLF Limited 

1. We have reviewed the accompanying statement of unaudited financial results (the 

Statement') of RLF Limited (‘the Company') for the quarter ended 30 Sep 2025 and for the 

period from 1% April 2025 to 30 Sept 2025, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) ('Listing Regulations’). 

2 The Statement, which is the responsibility of the Company's management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting ('Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act), 

and other accounting principles generally accepted in India and is in compliance with the 

presentation and disclosure requirements of Regulation 33. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 5 of the accompanying Statement in connection with the amounts 

receivable from certain de| SD 31,211.86 beyond permissible time under the Foreign 

Pending filing for condonation of delay with competent 

accompanying financial results for the quarter ended authority no adjustmel 
Sep 30, 2025. 

Corporate Office : 32A, First Floor, North Avenue Road, West Punjabi Bagh, Near Shivaji Park Metro Station, 

Opposite Bank of Baroda, New Delhi-110026 

Tel : 011-42474977, Mobile : 9953825851, Email : carajatkalsi@gmail.com, Website : rkbhalla.com 



6. We draw attention to Note 6 of the accompanying Statement in relation to the revaluation of 
the Land held by the Company. The Company has adopted revaluation model under IND AS 
16 — Property, plant and equipment. Further no revaluation of the Building has been done by 
the management from FY 2021-22 onwards. The management of the Company believes that 
the carrying value of Land is appropriate. 

7. We draw attention to Note 7 of the accompanying Statement in relation to various loans and 
advances provided by the Company. The Company enters into the agreement which includes 
interest @9.25% per annum. But no such income is booked by the Company in the 

accompanying financial results for the quarter ended Sep 30, 2025. 

8. Note 8 of the accompanying Statement in relation to borrowings taken by the Company. The 

Company enters into the agreement which includes interest @9.25% per annum. But no such 
expense is booked by the Company in the accompanying financial results for the quarter 
ended Sep 30, 2025. 

9. Note 10 of the accompanying Statement in relation to delay in payment of statutory liabilities 

by the Company. Further no provision for interest and penalty has also been recorded by the 
Company in the accompanying financial results for the quarter ended Sep 30, 2025. 

Our opinion is not modified in respect of these matters. 

For R KBhalla & Co 
Chartered Accountants 

Membership No. 518515 

UDIN: 25518515BMHYTL5286 

Place: New Delhi 
Date: 12 November 2025



RLF Limited 
Corporate Identity Number (CIN): L74999HR1979PLC032747 

Regd.Office : 14Kms, Gurgaon Pataudi Road,Jhund Sarai Veeran, Distt.Gurugram, Haryana. 

Websit www.rifitd.com, Email id: investorrelations@rifitd.com, Phone:011-49075251 

statement of Unaudited Financial Results for the Quarter and Six Month Period Ended September 30, 2025 
(Rs. In lacs, except per share data) 

o g 
/}(Jl}lfimr 

s1. No| Particulars ‘Quarter ended Six month period ended | Year ended 

30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.08.2024 | 31.03.2025 
[Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Unaudited] | [Audited] 

10 2 Bl 14 151 5] 

1 [Revenue from Operations 378 12.40 1451 16.18 39.24) 108.01 

1l [other Income 7.04 8.27) 9.33) 1531 1961 4683 

Total Revenue (I + II) 10.82] 20,67} 23.84) 31.49) 58.89| 154,85 

Il [Expenses 
) Cost of Material Consumed 334 10.92 341 14.26) 2395 92.90) 
b) Employee Benefit Expenses 3,72 3.69| 324 7.42] 630} 18.46] 
) Finance Cost 0.14 0.1 1.89) 032} 234 6.75 
) Depreciation and Amortisation Expense 1.5 152} 1.71 3,05} 341 6.10 
&) Other Expenses 11.90 5.25| 9.90 17.15) 14.88) 3095 

IV [Total Expenses 2064 21.56 19.85| 42.20) 50.88 155.17, 
V |Profit before Exceptional and Extraordinary Items (9.82) (0.89)| 3.99| (10.71)f 8.01 (0.32) 

and Tax (V) 
VI |Exceptional Items E | 1 

VI [Profit before Extraordinary Items and Tax (V-VI) (9.82) (0.89) 3.99) (10.71) 801 (0.32) 
Vill [Extraordinary Items (Refer note §) f } ; E 4.7 
1X|Profit before Tax (VII-Vill) (9.82) (0.89) 3.99) (10.71) 801 (5.08) 
X |Tax Expense 

2) Current Tax . ; 
b) Deferred Tax . . 17.74 

Xt |Profit for the Period from Contining Operations (IX-X) (9.82) (0.89) 3.99) (10.71) 8.01 (22.82) 
Xl |Other Comprehensive Income, Net of Income Tax 

) ltems that will not be reclassified to profit or loss. - E 
b) Income tax relating to items that willnot be E E 
reclassified to profitor loss 
<) Items that will be redlassified to proft or loss E 
d) Income tax relating to items that will be reclassified 4 E E - B 

to profit or loss 
Total comprehensive income for the period 

Xl |Profit for the Period (XI+XV) (9.82) (0.89) 3.99 (10.71) 8.01 (22.82) 
XV [Paid-up equity Share Capital (Face Value of Rs. 10/- 980.1 980.18) 980.08} 980.18| 980.08 980.17) 

each) 
XV |other equity (excluding equity share capital) 1,780.62) 
XVI [Eaming Per Equity Share 

a) Basic (0.10) (0.01) 0.04) (©.11) 0.08) (0.24)| 
b) Diluted (0.10) (0.01) 0.04) (©.11) 0.08 (0.23) 

For FLF LIMITED



RLF LIMITED 

Statement of assets and liabilities 

(Rs. In lacs, except per share data) 

As at September 30, 2025 As at March 31, 2025 

Particulars (Unaudited) (Audited) 

A |Assets 

1 |Non-current assets 

[Property, plant and equipment 2,607.85 2,610.89 

Capital work-in-progress 323.09 323.09 
Financial assets 

Investments 

Loans - - 
Deferred tax assets (net) - - 
Other non-current assets 10.84 16.57 

2,941.78 2,950.56 

2 |Current assets 

Inventories 199.26 195.24 

Financial assets 
Trade receivables 41.53 63.88 

Cash and cash equivalents 8.40 2.88 
Loans 38.79 40.19 

Other current assets 6.44 891 

294.42 31110 

Total assets 3,236.20 3,261.66 

B |Equity and liabilities 
3 |Equity 

Equity share capital 980.18 980.17 
Other equity 1,769.91 1,780.62 

Total equity 2,750.09 2,760.79 

Liabilities 

4 Non-current liabilities 

Financial liabilities 

Borrowings 60.72 65.99 

60.72 65.99 

5 |Current liabilities 

[Financial liabilities 

Borrowings 302.21 300.36 

Trade payables 

a) Total outstanding dues of micro enterprises and small 
enterprises ° - 
b) Total outstanding dues of creditors other than micro enterprises 24.07 39.08 

Other financial liabilities - . 

Other current liabilities 99.12 95.44 

425.39 434.88 
Total equity and liab 3,236.20 3.261.66 

Direztor 



RLF LIMITED 

Statement of Cash Flows 
(Rs. In lacs, except per share data) 

Particulars September 30,2025 September 30, 2024 

(Unaudited) (Unaudited) 

(Cash flow from operating activities 

Net profit/ (loss) before tax (10.71)] 8.01 

Adjustments for: 
[Depreciation and amortization expenses 3.05 3.41 

Liability written back (0.35)] 

Finance costs 0.32 234 

Operating profit before working capital changes (7.69) 13.76 

[Working capital adjustments: 

(Working capital adjustments: 
(Increase) / decrease in trade receivables 2235 98.49 
(Increase) / decrease in Inventories (4.02)] (41.36)| 

(Increase) / decrease in other current assets and non current assets 9.73 D 

Increase / (decrease) in trade payables and other liabilities (15.01)f - 

Increase / (decrease) in Long term & short term loan & advances - (60.34) 
Increase/ (decrease) in other current liabilities 4.03 (30.53)) 

Cash (used in) / generated from operations 9.39 (19.99)] 

Direct taxes paid (net) (1.54)] - 

Net cash (used in) / generated from operating activities ) 7.85 (19.99)] 

Cash flow from investing activities 

Purchase of property, plant and equipment - (18.10) 

Interest received 

Loans and advances received / (given) (net) 1.40 

Sale of Investments - - 

Net cash (used in)/ flow from investing acti (B) 1.40 (18.10) 

Cash flow from financing activities 

Proceeds / (repayments) of long-term borrowings - (net) (5.27)] 84.00 
Proceeds / (repayments) of short-term borrowings - (net) 1.84 (44.00), 

[Receipt of share call money on partly paid up shares 0.02 - 

Finance costs paid (0.32) (2.35)] 
Net cash flow from financing activities ©) (3.73) 37.65 

[Net increase in cash and cash equivalents (A+B+C) 5.52 (0.44)) 

Cash and cash equivalents as at beginning of the period 2.88 2.49 

Cash and cash equivalents as at the end of the period 8.40 2.05 

(Components of cash and cash equivalents 

Balances with banks: 
- On current accounts 0.48 0.12 

Cash on hand 791 1.93 
Total cash and cash equivalents as at the end of the period 8.40 2.05 

Fer FLF LIMITZD 

e 
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RLF Limited 
Notes to the Unaudited financials results for the quarter and six month period ended September 30, 2025 

1 Investors can view the unaudited financial results of RLF Limited (the Company’) on Company'’s website www.rifitd.com or on the websites of BSE] 
(www.bseindia.com) or NSE (www.nseindia.com). 

2 The above Unaudited Financial Results of the Company for the quarter and six month period ended September 30, 2025 have been reviewed by 
the Audit Committee and approved by the Board of Directors in their meeting held on November 12, 2025. 

w The Unaudited Financial Results of the Company have been prepared on accordance with the Indian Accounting Standards (‘Ind AS") as prepared| 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 

4 The Company's Primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting| 
Standard (Ind-As-108) "Operating Segments" as notified under the Companies ( Indian Accounting Standards) Rules, 2015 as amended, the| 
Company operates in the reportable business segment i.e. "Textile Embroidery" and its new venture of Sports Academy. 

o As at Sept 30, 2025, the amount receivable in foreign currency from certain debtors of USD 31,211.86 is outstanding for more than 3 years. The| 
Company is in the process of filing necessary documents with RBI and is confident that such delays will not require any adjustments to the| 
unaudited financial result of the Company for the quarter ended Sept 30, 2025. 

6 The Company has adopted the policy of revaluation of its Land in accordance with IND AS 16. The Company is using the land as part of Property | 
plant and equipment. The last valuation done by the Company for the said land was during the FY 2021-22. The management of the Company is| 
confident that the there is no significant change in the value of the land and hence the carrying value of land is appropriate. 

~ The Company has provided various loans to its group companies. The loans carries an interest @9.25% per annum. No such income has been) 
booked by the Company during the quarter. Due to this the other income of the Company has been understated by Rs 0.90 lakhs (approximately) in 
the unaudited financial result of the Company for the quarter ended Sept 30, 2025. 

8 The Company taken various borrowings from its group companies and key management personnel and its relatives. The loans carries an interes}| 
@9.25% per annum. No such expense has been booked by the Company during the quarter. Due to this the finance cost of the Company has been| 
understated by Rs 1.43 lakhs (approximately) in the unaudited financial result of the Company for the quarter ended Sept 30, 2025. 

© The unaudited financial results for the quarter ended Sept 30, 2025 reflected losses from operations before tax of Rs. 13.84 lakhs. However, nef 
worth of the Company is positive. Further management is taking various initiative including monetization of assets, recover of long outstanding| 
dues, etc. Such initiatives will enable the Company to have sufficient funds to meet its financial obligations in an orderly manner. 

10 The Company has defaulted in payment of Employee's Contribution of Provident fund and Labour welfare fund, amounting to Rs. 0,85 Lakhs which| 
is outstanding for more than four years. Further no provision has been made for interest and penalty on the said outstanding liabilly. The 
management of the Company is in discussion with statutory authorities to settle the liability including fine and penalty. 

11 The previous periods/ year figure have been regrouped / reclassified, wherever necessary to conform the current period classification. 

For RLF Limited 

MITZD 

iy o 
ditya Khanna 

Place: New Delhi [Meriaging Birector 
Date: November 12, 2025 DIN: 01860038 
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